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HNHBeCTHULIMOHHBbIN aHAJH3 HA JKeJIe3HOA0PO0KHOM TPaHCIIOpTe
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HaHpaBJ’IeHI/IG IIOATOTOBKH / CIICINaJIbHOCTD

38.03.01 DxoHOMHKA

(K00 u HaumeHosanue)

HanpasnenHocTs (pohuiib )/crieruain3anus

Yuer, aHAJIM3 M AYIUT HA JKeJIe3HOA0PO0KHOM TPaHCIIopTe

(naumenosanue)



Coneprxanue

ITosicHuTenpHas 3amucka.

TunoBsle KOHTPOJIBHBIE 331aHUS WM UHBIE MaTEPHUAJIbI JUIs OLICHKH 3HAHUM, YMEHUI, HaBBIKOB U (WJIN)
OIIbITA AEATEIHOCTHU, XapaKTEPU3YIOIIHUX YPOBEHb CHOPMUPOBAHHOCTH KOMIIETEHIIUH.

Metoanyeckre MaTepHaibl, ONPEAeSIONNe TPOLUeayPY U KPUTEPUH OLIEHUBAHUSA CPOPMHUPOBAHHOCTH
KOMIIETEHIIUH NPH NIPOBEACHUH IIPOMEKYTOYHOM aTTECTALMH.



oOydeHuss TO JAUCUUIUINHE,
00pa30BaTeNbHON MPOrpaMMBI.

1. HosicHuTEALHAA 3AMHCKA

[lenb mpoMEXYyTOYHOU aTTecTaly — OLIEHWBAHHE MPOMEXKYTOUHBIX M OKOHYATENbHBIX PE3yJbTaTOB

00€CIIEUNBAIOIINX JOCTUKEHUAE

IJIAHUPYEMBIX  pe3yJIbTaTOB

OCBOCHU

[lepeuens komMneTeHIMA, (POPMUPYEMBIX B IIPOLIECCE OCBOCHHUSI TUCIIUTUIMHBI

Ko n HanmeHoBaHue KOMIIETEHIIUN

IIK-11: cnoco0HOCTBI0 KPUTHYECKH OLCHUTH INpeAiaraeMble BADHAHTHI YIIPAaBJIeHYECKHX pelleHMil U pa3padoTaTh M
COLMAJILHO-IKOHOMHYECKOM

000CHOBAThH NpEAJIOKEHUS 110 HX

COBEPUHICHCTBOBAHUIO

C YUY€TOM KpPHUTEPUEB

3(ppeKTUBHOCTH, PUCKOB M BO3MOKHBIX COLMAIBHO-IKOHOMHUYECKUX M0CJIeCTBHIA

PG3YJII)TaTI)I O6y‘~IeHI/I$I M0 JUCHUIIIIMHE, COOTHCCCHHBIC C INIAHUPYCMbBIMHA
pe3yjibTaTaMu OCBOCHU 06pa3OBaTCHLHOI71 IMporpaMmbl

Kon u HanMeHoBaHME KOMITETEHITUH Pe3ynbTaThl 00y4eHUs 1O TUCIUIIHHE OrneHOYHBIE
MaTepHabl
IK-11: cnoco6HOCTEI0 KPUTHYECKH OOyyatonuiicss  3HaeT:  KpUTepUH  dKoHOMHYeckod | TecT B DHUO0C
OLIEHUTH NpejJiaraeMblie BAPUAHTbI 3G (GEKTUBHOCTH HMHBECTHIHOHHBIX MpoekToB ¢ yderom | CamI VIIC
ynpaBjeHYeCKUX pelIeHuii u PHCKOB U BO3MOXHBIX COIMATBHO  -YKOHOMHYECKUX
pa3padoratb U 000CHOBATH HOCIIEACTBHUI
NnpeJioKeHUus 110 UX OOyJaroniuiicss yMeeT: aHaau3UpOBaTh WH()OPMALMOHHBIE | AHAIUTHYECKOE
COBEPIIEHCTBOBAHMIO C YUETOM Marepuaibl 10 OIEHKE HWHBECTHIMOHHBIX IPOEKTOB, | 3aJaHHE
KPHTEPHEB COLHATBHO-IKOHOMUYECKOM | HCIIOIB3ysl COBPEMEHHBIE METOMWKHA W ITOKAa3aTedM TaKOH
3¢ GeKTUBHOCTH, PUCKOB H BO3MOXKHBIX | OIIEHKA C Y4ETOM KPHTEPHEB COIUAIbHO-3KOHOMUYECKON
COLHATBHO-IKOHOMHYECKUX 3((EKTUBHOCTH, PHCKOB M  BO3MOXHBIX COIMAIBHO-
nocJaeacTBHiIi 9KOHOMHYECKHUX MOCIECTBHH
OOyuwaromuiicst  BIajeeT: METOAMKOH oueHkn U | IIpakTuueckoe
006ocHoBaHus 3P HEeKTUBHOCTH MHBECTUIIMOHHBIX IIPOEKTOB, | 3a/aHUE
[peUIaraTh BAPHAHTHI yIIPABICHUCCKUX PEIICHHUI

[TpomexyTouHas aTTecTanus (IK3aMeH) NPOBOJIUTCS B OJHON U3 CIEAYIOIINX (HOpM:

1) oTBeT Ha OUJIET, COCTOSAIINN U3 TEOPETUUECKUX BOIPOCOB U NMPAKTHUECKUX 3aaHUH;
2) Bemonnenue 3aaanuii B OUOC Caml VIIC.



2. Tunossie’ KOHTPOJIbHbIE 3aJaHUS] HJIU HHbIE MaTepUAaJbl /ISl OeHKU 3HAHUI, yMEeHN i, HABBIKOB
U (MJIM) ONBITA JeATeJTbHOCTH, XapaKTePU3YyIOIINX YPOBeHb C)OPMHUPOBAHHOCTH KOMIIETEH NI

2.1 TunoBbie BONPOCHI (TeCTOBBIE 3a]aHMsI) /IJIsAA OLIEHKH 3HAHMEBOT0 00Pa30BaTEIbHOI0

pe3yJabrara
[TpoBepsiembIit 0Opa3zoBaTEIbHBIN pe3yabTaT
Kox n HanmeHoBaHME O0pa3oBaTeNbHBIN pe3yNbTaT
KOMITCTEHINN
TIK-11: cnoco0HOCTDHIO OOyJatontuiicss 3HAET: KPUTEPHH SKOHOMHYECKOH 3(P(PEKTHBHOCTH HMHBECTUIIMOHHBIX
KPUTUY€CKHA OLICHUTD IMPOCKTOB C YYE€TOM PHUCKOB U BO3MOKHBIX COIIMAJIBHO -3KOHOMUYECKUX l'[OCJ'IeI[CTBI/Iﬁ

npejiaraeMble BApMAHTBI
yIpaBJeHYeCKUX pelIeHH 1
pa3paborath 1 000CHOBAThH
NpelJI0KeHUs 110 UX
COBEPIICHCTBOBAHMIO C Y4€TOM
KpHUTEpUEB COLHATBHO-
3KOHOMHUYECKOI
3¢ dexTUBHOCTH, PUCKOB U
BO3MO’KHBIX COLMAJILHO-
IKOHOMHMYECKHX MOCJIeACTBUIA

Ipumepul 6onpocos/3a0arnuti

1. UHBecTHIMH B IPOM3BO/JACTBE NPEANOJIATAIOT:

a. BroxxeHus Ha colep)kaHue MalllMH U 000pyIOBaHUS

+ 0. BioxxeHus B BUJe KalUTAJIbHBIX 3aTpaT

B. BiioxeHus Ha ocyliecTBI€HNE OCHOBHOM NMPOU3BOJCTBEHHOMN 1€ATEIbHOCTH

2. HOI{ NHHBECTHUPOBAHUEM IMIOHUMAECTCH:

+ a. HCHCHaHpaBHeHHOC BJIOKCHHUEC KalluTaja Ha OHpe,Z[eJ'ICHHHﬁ CpOK

0. I/ISyHCHI/IG «HHULI» S5KOHOMHKHU ]I Ooliee BBITOAHOTO BJIOXKCHUA KalluTalla

B. Hpouecc MPpUHATUA pemeHm”I B YCIIOBHAX SKOHOMHYECKOU HCONPCACIICHHOCTHU U
MHOTOBApUAaHTHOCTH

3. K nopr¢esibHbIM HHOCTPAHHBIM MHBECTUIMSIM OTHOCSITCH:

a. BioxxeHus kanurana, B3ATOrO Ha ONpEIEIEHHbIX YCIOBUAX B JIIOOOM HHOCTpaHHOM OaHKe

6. [IpensioxkeHust OT UHOCTPAHHBIX HHBECTOPOB B BUJE MOPT(eEns TOKyMEHTOB, T. €.
MPEAINOJIaraloe HECKOJIbKO HANIPAaBICHUN HHBECTUPOBAHUS

+ B. BroxxeHus B MHOCTpaHHbIE LIEHHbIE OyMaru, LeJib KOTOPOTO 3aKJII0YaeTCs B «UTPe» Ha Kypcax
BAJIIOT C LI€JIBIO MOJYYEHUs] TPUOBLIN

4. 3akoHoaaTebHbIC YCJIOBUS HHBECTHPOBAHNUS NPEACTABIAIOT CO00Ii:

a. YCIoBus, ONpENeNAINe MUHUMAIBHYIO CYMMY HHBECTULMHI JUISL pa3HbIX TPYII HHBECTOPOB
+ 0. HopmaTuBHBIE yCIIOBUS, CO3/1al0IINE 3aKOHOAATENbHbBIN (OH, HA KOTOPOM OCYIIECTBIAETCS
HUHBCCTUIIMOHHAA JC€ATCIBbHOCTU

B. YCIIOBUS, IO KOTOPBIM HHBECTOP MOJKET MOJYYUTh JUBUIEHTHI

5. OcHoBHas HeJdb MHBECTHIIMOHHOIO NPOEKTA:
a. Co3iaHue B3aMMOBBITO/IHBIX YCIOBUM COTpYIHUYECTBA MEX 1y OM3HEC-TapTHEpaMu
6. lI3yueHne KOHBIOHKTYPBI PbIHKA

! puBoasiTcsi THIOBBIE BONPOCHI W 3ajaHms. OLCHOYHBIC CPEJACTBA, NPEIHA3HAYCHHBIC JUI NPOBEACHHS ATTECTALIMOHHOTO
MEpPOIPUATHS, XpAHATCA Ha Kadeape B JOCTATOYHOM JUIS NMPOBEACHUS OIEHOYHBIX MPOLEAYp KolIWdecTBe BapHaHTOB. OIeHOYHBIE
CpeAcTBa MOJIEKAT AKTyalH3alMH C Y4ETOM pa3BUTHs HayKd, 00pa3oBaHUs, KyJIbTypbl, SKOHOMUKH, TEXHHKH, TEXHOJIOTHH M
couunaiabHON cdepbl. OTBETCTBEHHOCTH 332 HEPACIIPOCTPAHEHUE COJIEPIKaHMs OLICHOYHBIX CPEJICTB CPeiy 00yUaroUIUXcs yHUBEPCUTETA
HECyT 3aBellyIolni Kadeapoi 1 penoaBarelib — pa3padoTYMK OLIEHOYHBIX CPE/ICTB.



+ B. [lonydyeHne MakCUMalbHO BO3MOKHOM MPUOBLIH

2.2 TunoBble 3a1aHUS /151 OLIEHKH HABBIKOBOI0 00pa30BaTeILHOIO pe3yJibTaTa

[TpoBepsiembIii 00pa3oBaTENbHBIN PE3yIbTAT

Kox n HanmeHoBaHME O0pa3oBaTeNbHBIN pe3yNbTaT
KOMIICTCHITHH
MK-11: cnoco0HOCTHIO OOydatoniuiicss yMeer: aHAIM3UPOBaTh HH()OPMAI[MOHHBIE MAaTEpHaIbl [0 OICHKE
KPUTHYECKH OLEHUTH WHBECTHIIMOHHBIX IPOCKTOB, UCIIONB3Ysl COBPEMEHHBIC METOIUKH M TI0KA3aTENN TAKOU OIIEHKH C
npeajaraeMbie BADHAHTDI YYETOM KPUTEPUEB COLMAIBHO-3KOHOMHYECKOH 3(Q(PEKTUBHOCTH, PHCKOB M BO3MOMKHBIX
yIpaBJIEHYECKUX PeleHuil u COIMATBHO-?KOHOMHUYECKHUX MOCIIECTBUI

pa3pa6orath 1 000CHOBAThH
NpelJI0KeHU 110 UX
COBEPUICHCTBOBAHUIO C Y4eTOM
KpUTepHeB CONMATbHO-
3KOHOMHUYECKOI
3¢ dexTUBHOCTH, PUCKOB U
BO3MO’KHBIX COLMAJILHO-
IKOHOMHMYECKHX MOCJIeACTBUIA

Ipumepul 6onpocos/3a0arnuti

AHanutnyeckoe 3a1aHue:

3angada. OnpenenuTe CpoK OKYIMaeMOCTH HHBECTHIIMOHHOTO MPOEKTa M MPOCTYI0 HOPMY MPUOBLIH.

HcxonHble JaHHBIE 00 HWHBCCTUIIMOHHOM ITPOCKTC MPHUBCICHLI B Ta6n1/1ue.

TlokazaTemm Toger
1 2 3 c4 5
PasMep HHBECTHIHH, 1€ 6000 |- - - -
BrIpydKa OT peanHsaliH, 1. &. - 5000 |6000 |7000 |8000
AMOpTH3aIHA 10% |10% [(10% [10% |[10%
TekymHe pacXoabl, HATOIH, I.€. - 1000 J1100 (1200 |2400

[TpoBepsiembIii 00pa3zoBaTEIBHBIN pe3yabTaT

Kon 1 HaumeHnoBanue OO6pazoBaresbHBIN pe3ysbTaT
KOMIETEHINH
MK-11: cnoco0HOCTHIO OOyJaromuiicss BJIaJeeT: METOIMKON OIeHKH H O00OCHOBaHUS S((HEKTUBHOCTH
KPUTHYECKH OLEHUTH HMHBECTHI[HOHHEIX IIPOCKTOB, peUIaraTh BapHAHTHI YIIPaBICHIECKUX PEIICHUH

npeajiaraeMble BApMAHTBI
yHnpaBJjieHYeCKHX peleHul u
pa3paboratb 1 000CHOBAThH
NpeIJI0KeHUs M0 X
COBEPIIEHCTBOBAHUIO C Y4€TOM
KpHUTepHeB CONMATbHO-
IKOHOMHUYECKOH
3¢ dexTUBHOCTH, PUCKOB U
BO3MOKHBIX COLIMAJIBHO-
IKOHOMHYECKHX MOCcJIeACTBUiIl




Ipumepwl onpocos/3adarnuti
[TpakTHdeckoe 3agaHue:

3ananue 1 PaccuntaTh BHYTPEHHIOIO CTOMMOCTh oOiurannu HoMuHaiaoM 3000 Teic. py6., ¢ KynoHHOH cTaBkoi 15%
TO/IOBBIX M CPOKOM TIOTameHust 4 roja (moramaercst o HOMHHAIBHOM CTOMMOCTH), €CIH PHIHOYHAsI HOpMa MPUOBLTH
M0 MHCTPYMEHTaM Takoro kiacca coctaiseT 10%. [IponeHT no o0nuranusiM BHIIUTAYMBACTCS JBKIBI B TO.

3amanne 2 OneHATe MUHUMAIBHYIO JOXOJHOCTh, KOTOPYIO JOJDKHBI 00€CIeYrBAaTh WHBECTUIIUN MPEIIPUATHS, IO
crenytomiuM naHHBIM: CoOcTBeHHBIM KamuTan: OOBIKHOBeHHBIE akuuu, Thic. 9 py6. 800 IIpuBuiermpoBaHHBIE
akuud, Teic.py0. 250 Hepacnpenenennasi mpuObUib, ThIC. py0. 150 3aemublil kanutan: J{onrocpoyHblii KpeauT, ThIC.
py6. 200 Kparkocpounsiit kpenut, Thic. pyo. 400 Kpemurtopckas 3amomkeHHOCTh, Thic. py0. 1000 B Tom umcie,
npocpodenHas, Teic.py0. 400 MoOwnm3anust cpecTB 00XOIUTCS MPEeANpHusIThio ciaexyromumM odpasom: [locmeqamii
BBHIIJIAYCHHBIA 10 OOBIKHOBEHHBIM aKIWsAM AMBUAEHA cocTaBun 20%, TIaHUpyeTcs ero WHIEKcalus Ha TeMIl
napmn (15%), muBuaenn no npedakmusam — 15%, TONTOCPOUHBIN KpeauT mpemocTaBiieH moj 16% romoBbIX,
KpaTKOCpOUHBIHA — 1mox 18%, eHs 3a MPOCPOICHHYIO KPETUTOPCKYIO 3aI0JKEHHOCTh COCTaBISET 4%.

3ananue 3 [Ipennpusrue npeyiaracT MpHOOPECTH HOBOE TEXHOJIOTHMYECKOE 000pyI0BaHHE CTOMMOCThIO 42 MITH pyoO.
Cpok sKcITyaTanuu 000pyA0BaHUs — MATh JIET; aMOPTU3ALMOHHBIE OTYHUCIICHHUS HA 000PYAOBaHUE IPOU3BOAATCS 110
METOJly TpsAMOJIMHEHHON amopTu3anuu B pazMepe 20%. Bripyuka oT peanusanuy MpOAYKIMH, BBITYIIEHHON Ha
JTAaHHOM O00OpyOBaHMH, AOJDKHA cocTaBUTh: 21000 ThIC.py0., 22820 ThIC.pY0., 25200 THIC.pY0., 21200 THIC.pYO.,
23500 1pIc.py6. Texyrmue pacxonsl B epBhIi rof dkcruryaTanuu coctaBiaT 10500 Teic.py0., a 3aTeM exeromHo OyayT
yBenuuuBaTbesa Ha 4,5%. CraBku Hanora Ha npuObUTh cocTaBisieT 20% u ctaBka auckonta — 12%. TpeGyercs: -
paccuuTaTth MHACKC AOXOJHOCTU M I10Ka3aTClib YHUCTON HpHBeI{CHHOﬁ CTOUMMOCTH HHBECTUIIMOHHOI'O ITPOCKTA; -
MPEJCTaBUTh PACUETHI; - pacUCTHBIC TIOKA3aTeN MTPEICTABUTH B TAOJHIIE; - CIIENIATh BBIBOJ,.

2.3. IlepeyeHb BONPOCOB AJIsl MOATOTOBKH 00y4alOIMXCH K MPOMEKYTOYHOM aTTeCTAlluN

BOHpOCI)I K 3K3aMCHY IO AW CHHUILJIMHE

1. DxoHOMUYECKas! CYIIHOCTh MHBECTULIUN, BUBI, KIacCu(UKaIIIs
UHBECTUIIMH.

2. lHBeCcTULIMOHHBIN PHIHOK U MHBECTOpHI. KitoueBble mpaBuiia
MHBECTUPOBAHMS.

3. [lonsTHe u 3Tansl pa3pabOTKM HMHHOBAIIMOHHOW HHBECTUIIMOHHOM
CTPATETUN.

4. VIHBECTULIMOHHBIN aHAJIN3: CYIIHOCTb, 11eJTH, HH(OPMAIIMOHHOE
o0ecrniedyeHre U MocIe10BaTeIbHOCTh €r0 OCYIIECTBICHUS

5. OOBEKTHI ¥ CyOBEKTHl HHBECTUILIMOHHOMN 1€ATENIHOCTH. THIIBI
HMHBECTOPOB, 00513aHHOCTH CyOBEKTOB MHBECTULIMOHHON AESITETbHOCTH.

6. DTamnbl ynpaBieHUs: THBECTUIIMOHHOMN €ATEIbHOCTHIO (PUPMBbI
(opraHu3anun) ¥ X B3aUMOCBS3b

7. Knaccudukanus BU0B HHBECTULIMOHHOTO aHAIIN3a

8. ITHBECTHIIMOHHBIN aHAIN3 U METOJIBI €r0 OCYIIECTBICHUS

9. bioku nH(GOpPMaILMH, UCIIOTIb3yEMbIe B MHBECTUIIMOHHON OLIEHKE.

10. CyniHOCTh M HCTIOJIB30BAHNE MAPKUHAJIBHOTIO aHAIN32 B
MHBECTULIMOHHOU €ATEIbHOCTH.

11. AHanu3 MHBECTUIIMOHHOW ITPUBJIEKATEIHOCTH PETHOHA!
KpacHonmapckoro kpasi.

12. Ponp ¥ 3HaU€HHE UHOCTPAHHBIX HHBECTUIIUH, 0COOEHHOCTH aHAJIN3a
MHBECTUIIMOHHBIX IIPOEKTOB C y4aCTUEM MHOCTPAHHOI'O KaIllUTaja.

13. KauecTBeHHBIN aHAIN3 KOHKYPEHTHBIX PEUMYIIECTB KaK MEPBBIM 3TaIll
MHBECTULIMOHHOIO aHAJIN3a.

14. B3auMOoCBsI3b TJTAHUPOBAHKS MHBECTUIIMOHHBIX PEIICHUH ¢ pa3pabOTKOM
(UHAHCOBOM CTpaTEeruy MPEANPUATHS U aHATM30M (PUHAHCOBOTO COCTOSIHUS

bupm™msI.
15. IlpuHATHE MTHBECTULIMOHHBIX PELIEHUN C UCIIOJIb30BAaHUEM METOAA



aHanu3a 0e3yObITOUHOCTH.

16. CymHoOCTb, OTIIMYUTEIbHBIE OCOOCHHOCTU M HHBECTHLIMOHHBIE Ka4eCcTBa
¢uHAHCOBBIX (MOPT(ETBHBIX ) HHBECTUINH

17. Ilonsitue, ienu GopMUPOBAHUS U KJIaCCU(PUKAIIUA UHBECTUITMOHHOTO
nopTderns.

18. [IpuHuUMIBL, 3Tanbl GOPMHUPOBAHUSA U YIPABICHUS HHBECTULIMOHHBIM
noptdenem.

19. TlonsiTHe 0 1OXOAE U TOXOIHOCTH (PUHAHCOBOTO HHCTPYMEHTA

20. ITonsiTe 00 MHBECTUIIMOHHBIX Ka4eCTBaX LIEHHBIX OyMmar.

21. ®uHaHCcoOBBIE BIOKEHUS B akIMK. OIeHKa aKI[AH.

22. ®uHaHCOBBIE BIOXKEHUS B oOnuranuu. OneHKa KOprnopaTUBHBIX
oOnuranui.

23. OneHka BeKCeIe U OMIIMOHHBIX KOHTPAKTOB.

24. Meton olleHKH cpeaHeB3BenieHHo# ctoumocth kanutana (WACC).
25. Ananu3 pUHAHCOBBIX UHBECTHITHI.

26. O1eHKa prcKa U JOXOIHOCTH OpT(deis IeHHbIX Oymar.

27. Metoas! GyHAAMEHTAIBHOTO U TEXHHYECKOTO aHAIN3a TPH OLICHKE
MHBECTULMOHHBIX KaueCTB LIEHHBIX Oymar

28. PexoMeHaIum 1o CO3AaHuI0 yIPaBIEHUECKON THOKOCTH
MHBECTULIMOHHBIX PEIIeHUI KOMIaHHH.

29. CymHoCTb U KJIacCU(UKALMS NHBECTULIMOHHBIX PUCKOB.

30. YTOYHEHUE NOHATHUS «MHBECTULIMOHHBIN PUCK» IPUMEHUTEIBHO K
MHBECTULIMOHHOMY IIPOEKTY.

31. ®akTOpBI pUCKA U HEOIIPEICIIEHHOCTH B UHBECTULIMOHHOM
JESTeTBbHOCTH U METOMIBI MX ydeTa. OOmIre KpUTepHH MPUHATHUS PEIIeHUs 00
MHBECTUPOBAHUM.

32. KauecTBEHHbIE METO/IbI OLIEHKU PUCKA MHBECTULIMOHHOTO ITPOEKTA B
YCJIOBUSX HEONPEIEIEHHOCTH.

33. KonuyecTBeHHbIE METOBI OLIEHKH PUCKA UHBECTUIIMOHHOTO MPOEKTA B
YCIIOBUSIX HEONPEAEIEHHOCTH.

34. Metop! ynpaBiieHNs HHBECTULIUOHHBIMHU PUCKAMHU.

35. OcoOGeHHOCTH OLIEHKH A(PPEKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA B
YCIIOBUSX UHQIISLINN.

36. Mcnonb3oBaHue NPUKIAIHBIX KOMIIBIOTEPHBIX IPOTPAMM aHAIHM3a
MHBECTUIIMOHHBIX TPOEKTOB HA POCCUICKOM PBIHKE.

37. Cucrtema 1okasareseil, NCIoJIb3yEMBIX B 1€JI0BOM NPAKTUKE PP
(xomMmepueckasi, Or0JKeTHast U SKOHOMUYECKask 3PPHEKTUBHOCTH )

38. BpeMeHHas IEHHOCTh JEHEKHBIX CPEJICTB IIPU aHAINU3E TOJITOCPOUHBIX
uHBecTuMi. Onepanysi JMCKOHTUPOBAHUS.

39. PeanbHble HHBECTULIMU: CYIIHOCTh, BUJIbl 1 OCOOCHHOCTH aHAJIN3a

40. Ananu3 pazMepa U JUHAMHUKU pealbHbIX MHBECTULIUH.

41. 'HBECTUIIMOHHBII MPOEKT: KIACCU(PUKAIIMS, CTATUH, METOAbI aHAIHU3a
42. OCHOBHBIE TPUHITUTIBI OIIEHKH d(PPEKTUBHOCTH MHBECTUITMOHHBIX
IIPOEKTOB.

43. OcoGeHHOCTH CTaTUYECKUX (ITPOCTHIX) METO0B OLIEHKU

3G HEKTUBHOCTH peaTbHbIX HHBECTULIUH

44. Meton onipeaieNIeHUs] CpOKa OKYaeMOCTH MEPBOHAYATbHBIX NHBECTUIIUN
(PP).

45. Metona Ha ocHOBe Oyxrantepckoi peHTadbenpHocTy nHBecTUnii (ROI).
46. MeTo]1 OLIEHKH YHCTOro npuBeieHHOTo 3 dexra (NPV).

47. Meton pentabenbHocTH HHBecTUIMH (PT).

48. MeToa TMCKOHTUPOBAHHOTO cpoka okynaemoctu (PBP)

49. Metox onieHKH BHYTpeHHe HopMbl TpuObiiu nHBecTHlni (IRR).

50. MoauduupoBaHHbIA METO/ pacyeTa BHYTPEHHEH HOPMBI TPUOBLIH
napectunuii (MIRR).

51. AHanu3 anbTepHATUBHBIX MHBECTULIMOHHBIX IIPOEKTOB.



52. Meton oueHkH 10X0aHOCTH akTUBOB (CAPM).

53. MeToz KyMyJSATUBHOTO TTOCTPOCHHMUSI.

54. HoMuHanbHbl€ U peaslbHbIE IeHEkKHbIE TOTOKU. KoppekTupoBka
3JIEMEHTOB MOTOKA.

55. uHoBauuu 1 ux BUAbl. THHOBAaLIMOHHAS JEATEIIBHOCTD: CYIIHOCTh U
0COOEHHOCTH OCYILECTBICHHUS.

56. OcOOCHHOCTH aHATN3a UHHOBAIIMOHHOM IS TEIIbHOCTH.

57. ®aKkTOpPkl, CACPAKUBAIOIINE PA3BUTHE HMHBECTUIIMOHHOW U
WHHOBALMOHHOU JIeATENbHOCTH B Poccum.

58. DphekTHBHOCT MHHOBAITMOHHOU JIEATEILHOCTH.

59. IlpunsTue peuieHus 1o NoBOAY JIydllero npoekra (3ramsl). OneHka
HKOHOMUYECKOM 3(pPEeKTUBHOCTH albTEPHATUBHBIX IPOCKTOB

60. AHanu3 NPOEKTOB C HEPABHBIMU CPOKAMH OKYIaEMOCTH.

3agaHusl KOHTPOJIbHOM PadoThI:

3amaua 1. MuBectop kymmn 200 OOBIKHOBEHHBIX akKuWi kKopropammu 1o neHe 1500p.a mponain mo
1650p. Onpenenute npudbUIL UHBECTOPA OT ITOM omnepanuu. MeToanYecKue yKazaHus K PEIICHUIO 3aJauu:

[TpuObUIb  OT JaHHOW oOmepaluu IPEeACTaBIsSeT CcOO0OW pasHUIy LEH NPOAAKU U  IOKYIIKH,
YMHOXEHHOH Ha OOBEM CHEJKH.

3anaua 2. MuBectop kynuia 300 mpuBHIIErMpOBaHHBIX akiuil kopropauuu 1o 2500p. U npogain ux no
2900p., a Takke MOTY4HJ JUBUACHABI U3 pacuéra 150p.3a aknuro. Onpeaenurte NpuObLIL HHBECTOPA OT 3TOM
orepanuu. MeToandyeckne YKa3aHWs K PEIICHWIO 3ajadu: B maHHOM mpumepe mNpuObUTL  HHBECTOpA
MpeJICTaBIsIeT cO00M pa3HHIy LIEeH MpPOJaXHd W TMOKYNKH, a TaK d>X€ pa3Mep AUBHICHIOB Ha  OJHY
[IPUBUWIETUPOBAHHYIO aKIIHIO, YMHOKEHHbBIE HA O0BEM CIEIIKHU.

3amaua 3. MuBectop kymun 500 OOBIKHOBEHHBIX akuuWid kommaHuu moueHel890p., a mpoxan mo
1780p. Omnpenenure yOBITOK OT 3TOM ONEpaIIH.

3anaua 4. MuBecrop kymwi 2000 akumit komnanuu 1o neHe 3600p. Uepes HEKOTOpoOe BpeMs UX Kype
ynan g0 3560p. Omnpenenurte, Ha CKOJBKO YMEHBIIWIACh OIICHKAa TEKYIeH CTOMMOCTH TakKeTa aKIui Ha
BTOPUYHOM pBIHKE. METOIMYECKUE YKa3aHUs K DPELICHUIO 3aJa4yd: YMEHBIIEHHWE CTOMMOCTH  OLICHKHU
MpesCTaBIsieT coOOl pa3HOCTh IEpPBOHAYAIbHOM W TEKYIIeW IIeH Ha akIHIo, JIEJICHHYI0 Ha KOJIMYECTBO
aKIUH.

3amaua 5. MaBectop mpuodbpén Ha BTOpudyHOM phiHKE makeT u3 4000 ouneroB Ka3znaueiicTBa cTpanbl
«Z» no 30 p.3a ogun Ouner, npoxan 2500 Ouneros no 32 p.u 1500 Guieros mo 37p., NOAYYHUB MPU STOM
KYIIOHHBIN MpoIeHT U3 pacuéra 3% ot HomuHana (HomuHan Ouiera — 30p.). Onpenenurte TpUOBLIL HHBECTOPA
OT 3TOll omepanuu. Meronudeckue yka3aHus K pelIeHHIo 3a1add: Heo0XoauMo  OTHAENbHO  ONpEAeNuTh
npuObUIb  OT ONepanuil MO Mpoja)xe, 3aTeM CIO0XHTh IOJyYEHHbIE CYMMBI JJIs aHajiu3a HTOrOBOM
npubblIM 1o onepanuu. [Ipubbulh MO KaXXI0W Oomepanuu NpeAcTaBiseT cOO0H pasHUIly LEHBI

24 mpojaXy W LIEHbI MOKYIKH, IUIIOC NPUOBUIL KYIMOHHOTO MPOIEHTa (ONpenensercs KaKHOMUHAI
Oanera, YMHOXKEHHBIH Ha KYHNOHHBIH TIPOLEHT), YMHOXKEHHbIE Ha KOJIMYECTBO AaKIUH, y4acTBYIOLIUX B
oreparuu.

3anmava 6. UuBectop mpuobpén mpu mepBuyHOM pazmernieHuu nakeT u3 2000 0OBIKHOBEHHBIX aKIUil
komnanuu 1o 1200p., momyunst auBuaeHabl U3 pacu€ta 200p. 32 akIMIO U TPOAaJl HA BTOPUYHOM phiHKe: 200
akuwuii mo 2400p.; 400 - m0o2450p.; 1200 -no 2410p. Onpenenuts OBII onepamuu.

3amaua 7. MuBecrop mnpuobpén Ha BropuyHoM poiHKe: 300 OuneroB KasnauelicTBa cTpaHb
«U»mouene 2000p.; 500 — 2200p.; 400 -mo 2300p. [lanee mHBECTOPHOJNYYMJI KYIIOHHBIE MPOLIEHTHI U3
pacuéra 2% oT HoMHMHana (HoMuHan ojHoro Ouiera paBeH 2500p.). Ilocie uero mpojgan Ha BTOPUYHOM
peiake: 150 6uneros no 2620p.; 650 - mo 2600; 400 - o 2670. Onpenenuts OBY onepanuu.

3amaua 8. MuBectop mpuodbpén 5 mapra 2012 r. Ha BTOpUYHOM pBIHKE: y KoMrmanuu «A» 200
NpUBWIETUPOBaHHBIX akiuui  mo ne”e 300p.; 100 npusBmiermpoBaHHbiX akuuii— no 310p., a Takxke y
koMmrnanuu «b» 200 oObikHOBeHHBIX akiui mo 2500p.3 atem uHBecTOp momyuyus  auBuAeHAbl 1o 200
IIPUBWIETUPOBAHHBIM aKIUAM U3 pacuéra 50p.3a akuuro. [locie yero nponan 5 aBrycra Ha BTOpPUYHOM pBIHKE:
200 mpuBWIErHpOBaHHBIX akuuid 1o 285p.; 100 nmpuBunerupoBanubix akiuil mo 305p.; 100 0ObIKHOBEHHBIX
akiuii mo nexe 2460p.OmnpenenuTh YOBITOYHOCTD 3TOH ONEpPAIIH.

3amaua 9. OnpenenuTh, KakoW W3 BapHAHTOB BJIOXKECHUS BPEMEHHO CBOOOJHBIX JACHEKHBIX CPEICTB
6onee Beirogen: 1. Kymute 1 wmapra 2015r. maker O€CKyMOHHBIX OOJMranuii mo mexHe 3 570 p. ¢



HomuHanoM 4 000 p. u maroii moramenus 1 centsiops 2015r.; 2. BnoxxuTh JeHBrH Ha TOT ke cpok (1o 1
ceHTs0ps 2015r.) Ha 6ankoBCKui Aeno3uT 1o 10% Toa0BBIX.

3anaua 10. Ber pacromaraere 1 000 000 p. Tpebyercs onpenenuTh, KaKOH BapUaHT BIOKEHUS JIEHET
oonee BeirogieH: A) Kymute 1 mapra 2015 r. maker OeckymoHHBIX oOiuraruii mo 1eHe 960 p. 3a mTyKy,
HomuHasioMm 1000 p., u natoii noramenuss 1 centsiOps 2015r., 3aTreM BbIpyY€HHBIE J€HBI'M PEUHBECTUPOBATD
B KynoHHbIe obOiuraruu HomuHaaoMm 1 000 p., u cpokoMm noramenust 1 mapra 2016 r., kynus ux 3a 990 p., u
YUUTBIBAsL MPH 3TOM, YTO SMUTEHT BbIIATHT 1 gekalOpst 2015r. KymoHHBIH HpomeHT B pasmepe 2% oT
HomuHana; b) Kymurte 1 mapra 2015r. makeT kynoHHbIx obnuranuii o 1 010 p., Homunamom 1 000 p., maroi
noramenust 1 nexkaOps 2015 r. u cnenyromyuMy KynoHHbIMH Bbimiatamu: 1 utons 2015r. — 1% ot HoMuHana, 1
ceHtsiops 2015 r. —  1%ot nomunana u 1 nexkabpst 2015r. — 20 p., 3aTeM BBIpYYEHHBIE JIEHBIH
PEMHBECTHPOBATH B MaKeT OECKYMOHHBIX OONUranuii, Kynus ux no mnene 290 p. 3a mrtyky (Homunan — 300 p.,
nata noramieHus — 1 mapta 2016r).

3. MeTtoauyeckue MaTepuabl, ONpeaessiioie Npoueaypy U KpUTepuu oueHnBaHUs
c¢opMHPOBAHHOCTH KOMIIETEHUUH NPHU NMPOBeIeHUU NPOMEKYTOYHOI aTTecTallun

Kpurepun ¢popMupoBaHusi 01leHOK 110 0TBETAM HA BONPOCHI, BHINOJIHEHHIO TECTOBBIX 3aJaHUI

- OLCHKA «OTJIMYHO» BBICTAaBISCTCA OOYYArOIIEMYCs, €CIM KOJIMYECTBO IPABHIBHBIX OTBETOB Ha
Borpockl coctaisier 100 — 90% ot obrmiero o0bEMa 3a1aHHBIX BOIIPOCOB;

- OILIEHKa «XOPOII0» BBICTABIACTCS OOy4arolmeMycs, €CIH KOJWYECTBO IPABHIBHBIX OTBETOB Ha
Borpockl — 89 — 76% ot obmiero o0bEMa 3aJaHHBIX BOIIPOCOB;

- OIIEHKA «yIOBJIETBOPHUTEJBHO» BBHICTABISCTCS OOYYAIOMIEMYCs, €CIM KOJMYECTBO IPaBHIIBHBIX
OTBETOB Ha T€CTOBBIE BOIPOCHI —/5—60 % 0T 001Iero 00bEMa 3aaHHbIX BOIIPOCOB,;

- OLICHKA «HEYAOBJIETBOPHUTEJbHO» BBICTABIISICTCS OOYUYArOIIEMYCsl, €CIH KOJMYECTBO IPABHIBHBIX
oTBeTOB — MeHee 60% ot 001Iero 00bEMa 3a1aHHBIX BOIIPOCOB.

Kpurepun ¢popMupoBanusi olieHOK N0 pe3yJibTaTaM BbINOJHEHUS 3aJaHUI

«OTIAMYHO/32a4TEHO0» — CTABUTCS 32 pabOTY, BHIIOJHEHHYIO MTOJIHOCTHIO 0€3 OIMOOK U HEJJOYETOB.

«Xopouo/3a4TeH0» — CTaBUTCS 32 PadOTY, BHIMOIHEHHYIO MTOJHOCTHIO, HO IPU HAJIMYMU B HEH He Oosee
OJIHOM Herpy0Ool OIMOKHU 1 OAHOTO HeJo4eTa, He 0oJiee TPeX HEeJI0UETOB.

«Y10BJIETBOPHUTEIBHO/3aUTEHO» — CTAaBUTCS 32 PabOTy, €ciy 00ydJarouuiics MpaBUiIbHO BBITIOJIHUI HE
MeHee 2/3 Bcell paboThl WM OMYCTHI He OoJiee OHOM rpy0oil OmMOKHM U JBYX HEI0YETOB, HE OoJee OHOM
rpy6oii u oxHoO#l HerpyOoii ommOkH, He Oojee Tpex HerpyobIX OIMOOK, OAHON HerpyOoW OmIMOKH U JIBYX
HE/IOYETOB.

«HeynoBJjieTBOpUTE/ILHO/HE 3a4YTEHO» — CTAaBUTCSA 3a paldOTy, €CIM YHCIO OUMOOK M HEJ0YETOB
MIPEBBICUIIO HOPMY ISl OLEHKU «YIOBJIETBOPUTEIBHOY» WU MPABUIBHO BHIIIOJHEHO MeHee 2/3 Bcell paboThl.

Buowl owubox:

- 2pyoOvle OwuUbKU: He3HAHUe OCHOBHbIX NOHAMULU, NPABUL, HOPM, HE3HAHUe NPUEeMO8 peuleHus 3a0ad;
OwWUOKU, NOKA3bIEAIOWUE HENPABUILHOE NOHUMAHUE YCI08UsL NPEOTIOHCEHHO20 3A0AHUS.

- HeepyOvle OWUOKU. HEeMOYHOCMU GOPMYIUPOBOK, ONpedeleHUll, HePaAyuoOHAIbHbIU 6blOOp X00a
peuenus.

- Heoouemvl. HEPAYUOHATbHbIE NpUeMbl BbINOIHEHUS 3A0aHus; OMOeNbHble NOSPeUHOCU 8
dopmynuposke 6b180008,; HebOpeNCHOe 8bINOIHEHUE 3A0AHUSL.

Kpurepun ouneHKH 1o KOHTpPOJILHOM padore
«3auTeHO»» — cCTaBUTCA 3a pPa0OTy, BBINOJIHEHHYIO TOJHOCThIO 0€3 OImMOOK W HEI0YEeTOB B
COOTBETCTBHUH C 3aJaHUEM, BBIJJAHHBIM JUIsI BHITTOJTHEHUSI KOHTPOJIBHOU paboThl. OOYyJaronuiicsi TOJTHOCTHIO
BlajeeT uH(popMalMed O HOPMATUBHBIX JOKYMEHTaX, PEeryJUpYIONIMX XO3SHCTBEHHBIE MPOIECCHl B
OpraHu3aIiM; Ha OCHOBAHUHU JAHHBIX O (DMHAHCOBOW JIEATEITLHOCTH MOXET PEIIUTh BCE IOCTABJICHHBIE B
3aJaHUU 3aJa4U.



«He 3auTeHO»» - cTaBUTCSA 3a PabOTy, €ciM OOy4YalOIUICS MPAaBWJIBHO BBHITIOJHUI MeHee 2/3 Bcei
paboThl, HCIONB30BA MPU BHIMOJIHEHUH PabOThl YCTAapEeBIYI0 HOPMATHUBHYIO 0a3y, B KaueCTBE MCXOIHBIX
JAHHBIX BBICTYIINUJIN JAHHBIC y‘-I66HI/IKa, a HC peaHLHOfI OopraHu3anyvu.

Kpurepun ¢popMupoBaHusi OLleHOK N0 IK3aMEHYy

«OtauuHo» (5 OamwioB) — OOydYarOUIMICS JEMOHCTPHPYET 3HAHUE BCEX pas3elioB H3ydaeMou
JUCLUIUIMHBL:  coepkaHHe O0a30BbIX MOHATMH M (yHIAMEHTalbHBIX MpoOJeM; YMEHHME H3JaraTh
OPOTPaMMHBIA MaTepHal C JeMOHCTpalMeld KOHKpPETHBIX HpuMepoB. CBOOOJHOE BIIAZICHWE MAaTEpUaIOM
JIOJDKHO XapaKTEepPHU30BaThCs JIOTMYECKOM SICHOCTBIO M YETKUM BHJCHHEM IyTell NPUMEHEHHs IMOJYyYEHHBIX
3HAHUN B IPAKTUUECKOHN J€ATEIbHOCTH, YMEHUEM CBSI3aTh MaTepUal ¢ APYTUMU OTPACIISIMU 3HAHMSL.

«Xopomo» (4 6amna) — o0yyaromuics AEMOHCTPUPYET 3HAHUS BCEX pa3/eioB U3y4aeMOW IUCIHUIIINHbL:
cofepkaHre 0a30BbIX MOHATHH M (pyHIAMEHTAIBHBIX MPOOIEM; MPHOOpEs HEOOXOAUMbIE YMEHHUSI U HABBIKH,
OCBOMJI BOIIPOCHI IIPAKTHYECKOIO MPUMEHEHUS MOJYyYEHHbIX 3HAHUHM, HE JONYCTHI (PAKTHMUYECKUX OIIMOOK MpHU
OTBETE, JOCTATOYHO IIOCJIEJOBATEIbHO W JIOTMYHO H3JIaraeT TEOPETUYECKHM Marepuall, AOIycKas JMILb
HE3HAUUTENIbHbIE HApYUIEHUs MOCJIEI0BATEIbHOCTH U3JI0KEHUS U HEKOTOpble HETOYHOCTH. TakuMm oOpazom
JTaHHas! OLIEHKA BBICTABJISIETCS 32 IPABUIIbHBIM, HO HEJOCTATOYHO IOJIHbII OTBET.

«YaoBJjIeTBOPUTENbHO» (3 Oamna) — oOydarouuiics IE€MOHCTpUPYET 3HAaHME OCHOBHBIX Da3/elioB
IpOTpaMMbl M3y4aeMOTo Kypca: ero 0a30BbIX MOHATHH W (QyHAaMEHTAIbHBIX NpobieM. OOHAKO 3HAHUE
OCHOBHBIX IPO0JIEM Kypca HE IMOJKPEIUIAIOTCS KOHKPETHBIMHM MPAKTHUECKUMH NpPUMEpPaMH, HE HOJIHOCTHIO
pacKpbiTa CYLIHOCTb BOIIPOCOB, OTBET HEAOCTATOYHO JIOTMYEH M HE BCEr/a IOCIIEJOBATENIEH, JOIMYILEHBI
OLIMOKH U HETOUHOCTH.

«HeynoBjerBopurtesibno» (0 0a/uioB) — BBICTAaBISIETCS B TOM Clydae, KOrja OOyJaromuiics
JIEMOHCTPHUPYET (pparMeHTapHble 3HAHUS OCHOBHBIX pa3/eioB MPOrpaMMBbl U3y4yaeMOro Kypca: ero 0a30oBBIX
NOHATHH W (QyHAaMEHTANBHBIX MpodiaeM. Y dK3aMeHyeMoro cia00 BBIpaKE€Ha CHOCOOHOCTh K
CaMOCTOSITEJIbBHOMY ~QAHQJIUTHYECKOMY MBIIUIEHUIO, MMEIOTCS 3aTpyAHEHUs B U3JIO0XKEHUU MaTepuana,
OTCYTCTBYIOT HEOOXOAMMBIC YMEHUS M HABBIKH, JIOMYIICHBI IpyObie OMMOKH U HE3HAHWE TEPMHHOJIOTUH, OTKa3
OTBEYaTh Ha JIONOJIHUTEJbHBIE BOIPOCHI, 3HAHHE KOTOPBIX HEOOXOAMMO Ul HOJYYEHUs HOJOXKHUTEIbHON
OLICHKH.



OKCNEPTHBIN JIUCT
OLCHOYHBIX MAaTCPHUAJIOB JIA MIPOBCACHUA HpOMe)KYTOqHOﬁ aTTeCTaluu 110
JucuUIuinHe «IHBECTULIMOHHBIN aHAJIN3 HA KEJIE3HOAOPOKHOM TPAHCIIOPTE)

I10 HaIIpaBJICHUIO HOI[FOTOBKI/I/CHCLII/IEUIBHOCTI/I

38.03.01 DxoHOMHKA

mudp 1 HAUMEHOBAaHUE HAIIPABJICHHUS IOATOTOBKU/CIEIINAIBHOCTH

Yuer, aHaJIu3 U ayJIUMT Ha JKEJIC3HOJOPOXKHOM TPAHCIIOPTE

pod b / CrienuaIu3anus

bakanagp

KBaIII/I(bI/IKaHI/ISI BBIITYCKHHUKA

1. ®opmanibHOE OIICHUBAHUE

[NTokazarenu [TpucyrcTBytoT OTCyTCTBYIOT

Hannune 00s3aTebHBIX CTPYKTYPHBIX AJIEMEHTOB:

— TUTYJIBHBIN JICT +

— MOSICHUTEJbHAS 3alncKa +

— TUIIOBBIE OLEHOYHBIE MaTEPUAIIbI +

— METOAMYECKUE MAaTEPHAJIbI, OTIPEACIISIOIINE +

IpoLeaAypYy ¥ KPUTEPHUHU OL[CHUBAHHUS

CopneprxaTenpHOE OLIEHUBaHHE
[Tokazarenu CooTBeTrcTBYET CootsercTayer He
YaCTUIHO COOTBETCTBYET

CootserctBue TpedoBanusm GI'OC BO k N
pe3yabTaTaM OCBOEHUS MPOTPaMMbl
CootserctBue TpedoBanusm OITOIT BO k N

pe3yabTaTaM OCBOEHUS MPOTPaMMbl
OpuenTanus Ha TpeOOBaHUS K TPYIOBBIM
¢ysakuam 11C (mpu Hannuumn +
yrBepxkaeHHoro [1C)
CootBeTcTBYET (hOPMUPYEMBIM
KOMIIETEHIHSIM

Sakmrouenne: DPOC pekomeHayercs/ HE pPEKOMEHAYETCS K BHEAPEHMIO; obecneunBaer/ He
oOecrnieurBaeT OOBEKTUBHOCTh M JOCTOBEPHOCTh PE3YNbTATOB NPU IMPOBEJECHUU OILICHUBAHUS PE3YJIbTaTOB
o0y4YeHMs; KPUTEpUU U TOKa3aTeldd OLEHHBAHMS KOMIIETEHLMH, IIKaJdbl OLIEHWBAaHHUS 00ecHeunBaioT/ He
o0ecreynBaoT MPOBEACHNE BCECTOPOHHEH OIIEHKH Pe3yIbTaTOB 00ydeHUs.

OKcnepr:

Jo1eHT Kadenpsl MeHeKMeHTa opranu3anun Operdyprekoro ¢unrana Poccuiickoit akageMun HapOTHOTO
X03s1icTBa U rocynapcTBeHHOU ciryxO0bI ipu [Ipesunente PO, k.3.H., 10o1eHT

N ;/ f

(NOANMUCH)

| JTaGyxckast T.1.



